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 Accrual Basis

 The Terrace Homeowners Association B, Inc.

 THOA 2024 Budget Worksheet

2024 Proposed 

Budget 2023  Budget

2022-2023 

Budget 

Variance

2023 Year End 

Projections

2023 Year End 

Proj Variance

Operating Income

2000 · Operating Interest Inc 0.00 0.00 0.00 15.79 15.79

4100 · Dues-Operating 59,280.00 55,740.00 (3,540.00) 56,042.40 302.40

4650 · Paper Statement Fees 0.00 0.00 0.00 192.00 192.00

4600 · Citation Fines 0.00 0.00 0.00 150.00 150.00

4700 · Late Fees & Interest-Homeowners 0.00 0.00 0.00 130.58 130.58

Total Operating Income 59,280.00 55,740.00 (3,540.00) 56,530.77 790.77

Expense

5100 · Landscape Maintenance

5105 · Landscape Maint Contract 12,000.00 9,600.00 (2,400.00) 11,472.51 1,872.51

5125 · Irrigation Repairs/Winterizatio 1,000.00 1,000.00 0.00 729.75 (270.25)

5127 · Irrigation Water-Town of Eagle 2,000.00 1,800.00 (200.00) 1,793.59 (6.41)

5160 · Open Space/Commons © 0.00 500.00 500.00 0.00 (500.00)

5170 · Tree Maintenance © 500.00 500.00 0.00 500.00 0.00

Total 5100 · Landscape Maintenance 15,500.00 13,400.00 (2,100.00) 14,495.85 1,095.85

5124 · General Open Space

5135 · Replenish Mulch at Tot Lot 400.00 400.00 0.00 0.00 (400.00)

5140 · Pet Pick-ups 1,200.00 1,500.00 300.00 916.25 (583.75)

5145 · Plowing 5,500.00 4,800.00 (700.00) 5,132.56 332.56

5155 · Maintenance 250.00 250.00 0.00 411.00 161.00

Total 5124 · General Open Space 7,350.00 6,950.00 (400.00) 6,459.81 (490.19)

5500 · DRB Expenses

5520 · Printing and Reproduction 0.00 0.00 0.00 0.00 0.00

5530 · DCC Admin/Enforcmt (incl software) 5,250.00 5,000.00 (250.00) 5,240.00 240.00

Total 5500 · DRB Expenses 5,250.00 5,000.00 (250.00) 5,240.00 240.00

6000 · Admin Expenses

6100 · Accounting 7,200.00 7,200.00 0.00 7,200.00 0.00

6120 · Website 300.00 300.00 0.00 299.37 (0.63)

6131 · Bank Service Charges 40.00 40.00 0.00 20.00 (20.00)

6140 · Election Software 700.00 700.00 0.00 700.00 0.00

6150 · Insurance (Liab/D&O) 3,800.00 3,500.00 (300.00) 3,434.63 (65.37)

6160 · Legal & Professional Fees 25,000.00 4,000.00 (21,000.00) 8,436.49 4,436.49
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6170 · Management Fees 13,000.00 12,000.00 (1,000.00) 12,000.00 0.00

6180 · Misc - Admin (signs, supplies, printing) 300.00 300.00 0.00 300.23 0.23

6190 · Postage and Delivery 50.00 50.00 0.00 68.00 18.00

6200 · Community Events

6201 · Annual Picnic/Meeting 0.00 0.00 0.00 0.00 0.00

6202 · Christmas Decorating Contest 300.00 300.00 0.00 300.00 0.00

6204 · Annual Garage Sale 2,500.00 2,000.00 (500.00) 2,532.38 532.38

Total 6200 · Community Events 2,800.00 2,300.00 (500.00) 2,832.38 532.38

6215 · Storage Expense 300.00 300.00 0.00 300.00 0.00

Total 6000 · Admin Expenses 53,190.00 30,390.00 (22,800.00) 35,291.10 4,901.10

Total Expense 81,290.00 55,740.00 (25,550.00) 61,486.76 5,746.76

Net Surplus -22,010.00 0.00 22,010.00 -4,955.99 (4,955.99)

Other Income

Reserve Assessments 0.00 3,240.00 3,240.00 3,237.60 (2.40)

Reserve Interest 500.00 0.00 (500.00) 476.50 476.50

Total Other Income 500.00 3,240.00 2,740.00 3,714.10 474.10

Other Expenses

Estimated Reserve Expenditures 22,310.00 0.00 (22,310.00) 0.00

Total Operating Assessment 59,280.00 55,740.00

Op Assmt per unit/per quarter 65.00 61.45

Total Reserve Assessment 0.00 3,240.00

Res Assmt per unit/per quarter 0.00 3.55

Quartlery Dues Rate (228 units) 65.00 65.00
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