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,W¶V�VXPPHU�DQG�D�JUHDW�WLPH�IRU�ODQGVFDSLQJ���:H�ZLOO�EH�ORRNLQJ�WR�DZDUG�\DUG�RI�WKH�PRQWK�LQ�-XQH��
-XO\�DQG�$XJXVW���7KDQN�\RX�WR�RXU�QHLJKERUV�LQ�WKH�QRUWKZHVW�TXDGUDQW�ZKR�UHFHQWO\�YRLFHG�WKHLU�
RSSRVLWLRQ�WR�WKH�UH]RQLQJ�RI�WKH�SURSHUW\�RQ�+DYHQSDUN�&RXUW���<RXU�YRLFH�ZDV�KHDUG�DQG�WKH�UH]RQLQJ�
LWHP�ZDV�UHPRYHG�IURP�WKH�0HWUR�&RXQFLO�DJHQGD���7R�RXU�1HZHVW�0HPEHUV«ZHOFRPH�WR�7KH�
6KHUZRRG�)RUHVW�&LWL]HQV�$VVRFLDWLRQ��:H�DUH�JODG�WKDW�\RX�FKRRVH�WR�OLYH�DQG�UDLVH�\RXU�IDPLO\�LQ�
6KHUZRRG�)RUHVW�6XEGLYLVLRQ��� 

:H�HQFRXUDJH�<28�WR�VXSSRUW�\RXU�KRPHRZQHU¶V�DVVRFLDWLRQ���:KHQ�\RX�UHFHLYH�WKLV�QHZVOHWWHU�LI�\RX�
KDYHQ
W�GRQH�VR��SOHDVH�PDLO�LQ�\RXU�GXHV�IRU��������2XU�GXHV�GHWHUPLQH�H[DFWO\�ZKDW�6)&$�FDQ�DQG�
FDQQRW�GR�IRU�WKH�FDOHQGDU�\HDU���2XU�DQQXDO�GXHV�RI��������DUH�DQ�LPSRUWDQW�LQYHVWPHQW�LQ�\RXU�KRPH��
\RXU�IDPLO\��DQG�\RXU�FRPPXQLW\���3OHDVH�ILOO�RXW�WKH�IRUP�RQ�WKH�ODVW�SDJH�WRGD\�DQG�PDLO�LW�LQ� 

$5&+,7(&785$/�35(-$33529$/�,6�&5,7,&$/��� 

7KLQNLQJ�RI�D�EXLOGLQJ�D�VWUXFWXUH�RU�PDNLQJ�PRGLILFDWLRQV"��2QH�HPDLO�WR�WKH�$UFKLWHFWXUDO�&RPPLWWHH�
FDQ�VDYH�WLPH��PRQH\�DQG�DJJUDYDWLRQ��7KH�FLW\-SDULVK�LQVSHFWRU�DQG�WKH�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH�
ZLOO�QHHG�WR�SD\�D�YLVLW�SULRU�WR�FRQVWUXFWLRQ�RU�PRGLILFDWLRQV���5HFHQWO\��EXLOGLQJV��FDUSRUWV�DQG�VKHGV�
KDYH�KDG�WR�EH�UHPRYHG�DW�WKH�RZQHU¶V�H[SHQVH�IRU�YLRODWLRQ�RI�GHHG�UHVWULFWLRQV�DQG�FLW\�RUGLQDQFHV��7KH�
FRVW�WR�UHPRYH�RU�FKDQJH�XQ-DSSURYHG�FRQVWUXFWLRQ�FDQ�EH�VLJQLILFDQW���&RQWDFW�WKH�FLW\-SDULVK�SHUPLW�
RIILFH�DQG�-DPHV�*UD\�DW�MUMKJUD\#FR[�QHW�EHIRUH�EHJLQQLQJ�ZRUN�DQG�VDYH�HYHU\RQH�D�ORW�RI�KHDUWDFKH��
WLPH��DQG�PRQH\� 

5(0(0%(5���7KH�RQH�ZKR�EXLOGV�RU�DOWHUV�ZLWKRXW�REWDLQLQJ�WKH�UHTXLUHG�DSSURYDO�FUHDWHV�WKH�SUREOHP��
QRW�WKH�RQH�ZKR�GLVFRYHUV�LW� 

6)&$�0((7,1*�,1�2&72%(5�� 

6$9(�7+(�'$7(���$IWHU�D�7:2-<($5�+,$786��WKH������$QQXDO�6)&$�*HQHUDO�0HHWLQJ�ZLOO�EH�
KHOG�,1�3(5621�DW���SP��2FWREHU���WK�DW�6W��7KRPDV�0RUH�$FWLYLW\�&HQWHU��3OHDVH�FRPH�RXW�IRU�RXU�
JXHVW�VSHDNHUV��WKH�ODWHVW�QHLJKERUKRRG�XSGDWHV��DQG�LPSRUWDQW�QHZV� 
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),9(�5($6216�:(�/29(�/,9,1*�,1�6+(5:22'�)25(67 
5HSULQWHG�ZLWK�SHUPLVVLRQ�IURP�7LɣDQ\�DW�:::�5HG6WLFN0RP�FRP���������� 

7KH�6KHUZRRG�)RUHVW�QHLJKERUKRRG�KDV�EHHQ�RXU�KRPH�IRU�RXU�IDPLO\�IRU�WKH�SDVW�\HDU� �$OWKRXJK�ZH�MXVW�UHFHQWO\�PRYHG�
KHUH�WR�6KHUZRRG�)RUHVW��P\�KXVEDQG�DQG�,�DUH�ERWK�DOXPQL�RI�%URDGPRRU�+LJK�6FKRRO��*R�%XFV���VR�ZH�DUH�YHU\�
IDPLOLDU�ZLWK�WKH�DUHD� �:KHQ�ZH�EHJDQ�ORRNLQJ�WR�PRYH�RXW�RI�RXU�VWDUWHU�KRPH�LQ�-XO\�ɳɱɳɱ��ZH�ZHUH�QRW�VXUH�ZKHUH�LQ�
%DWRQ�5RXJH�ZH�ZDQWHG�EXW�KDG�D�ZLVK�OLVW�RI�LWHPV�IRU�RXU�IXWXUH�KRXVH�DQG�IHOO�LQ�ORYH�ZLWK�WKLV�DUHD��6RPH�RI�WKH�
UHDVRQV�ZH�IHOO�LQ�ORYH�ZLWK�WKH�DUHD�DQG�GHFLGHG�WR�PRYH�KHUH� 

(DV\�DFFHVV�WR�DUHDV�RI�%DWRQ�5RXJH�ZLWKRXW�VLWWLQJ�LQ�,QWHUVWDWH�7UDɤF�-:H�DOO�KDWH�WUDɤF��DQG�RXU�SULRU�
KRXVH�ZH�KDG�QR�FKRLFH�EXW�WR�VLW�LQ�LQWHUVWDWH�WUDɤF�RQ�,-ɲɳ�HYHU\�VLQJOH�GD\��,W�JRW�ROG�VR�TXLFNO\��1RZ��ZLWK�HDV\�DFFHVV�
WR�*RRGZRRG�%OYG��DQG�)ORULGD�%OYG���ZH�FDQ�JHW�WR�YDULRXV�DUHDV�RI�%DWRQ�5RXJH�ZLWKRXW�D�KRUULEOH�PRUQLQJ�FRPPXWH� 

7KH�%($87,)8/�WUHHV��-�7KH�JUHHQHU\�LQ�WKLV�DUHD�RI�%DWRQ�5RXJH�PDNHV�P\�KHDUW�VRDU��:H�KDYH�KXJH��DJHG��2DN�
7UHHV�WKURXJKRXW�RXU�QHLJKERUKRRG��7KHVH EHDXWLIXO�WUHHV�DWWUDFW�D�ORW�RI�YDULRXV�ELUGV�DQG�RɣHU�XV�SOHQW\�RI�VKDGH�WR�
HQMR\�WKH�IDOO�DQG�VSULQJ�LQ�%DWRQ�5RXJH��7KLV�PD\�PDNH�PH�DQ�ROG�ODG\�DW�KHDUW��EXW�,�ORYH�ZDWFKLQJ�DOO�WKH�YDULRXV�ELUGV�
HDW�RXW�RI�RXU�ELUG�IHHGHUV�LQ�RXU�EDFN\DUG��:H�KDYH�VHHQ�ELUGV�ZH�QHYHU�VDZ�LQ�RXU�ROG�EDFN\DUG� 

%LNH�3DWKV�-�*RRGZRRG�%RXOHYDUG�LV�HTXLSSHG�ZLWK�D�ELNH�ODQH�RQ�HLWKHU�VLGH�RI�WKH�ERXOHYDUG��7KLV�JLYHV�XV�D�VDIH�ZD\�
WR�HQMR\�ELNLQJ�DURXQG�RXU�QHLJKERUKRRG� 

'LYHUVLW\�RI�QHLJKERUV�DQG�IULHQGV�-�,�ORYH�WKH�PRVW�WKDW�WKH�%URDGPRRU�6KHUZRRG�)RUHVW�LV�DQ�LQFUHGLEO\�GLYHUVH�
QHLJKERUKRRG��2XU�QHLJKERUV�UHSUHVHQW�YDULRXV�DJHV��JHQGHUV��JHQGHU�H[SUHVVLRQV��QDWLRQDO�RULJLQV��UDFHV��UHOLJLRQV��DQG�
VH[XDO�RULHQWDWLRQV��$V�ZH�ZDON�DURXQG�WKH�QHLJKERUKRRG��HYHU\RQH�ZDYHV��DQG�FKDWV�DQG�,�IHHO�WKDW�WKLV�DUHD�RI�%DWRQ�
5RXJH�UHDOO\�UHSUHVHQWV�WKH�GLYHUVLW\�RI�WKH�&LW\�RI�%DWRQ�5RXJH�� 

)DPLOLHV�	�.LGV�-�:H�UDUHO\�GULYH�GRZQ�WKH�VWUHHW�RU�JR�RQ�D�ZDON�ZLWKRXW�VHHLQJ�NLGV�SOD\LQJ�RXWVLGH��0\�GDXJKWHU�KDV�
IULHQGV�LQ�WKH�QHLJKERUKRRG�VKH�ORYHV�SOD\LQJ�ZLWK�DQG�ZH�ORYH�VHHLQJ�NLGV�RXW�DQG�DERXW�SOD\LQJ�RXWVLGH�DQG�ODXJKLQJ��
:H�UHDOO\�ORYH�EHLQJ�D�SDUW�RI�WKH�%URDGPRRU�6KHUZRRG�)RUHVW�QHLJKERUKRRG��:H�DUH�FORVH�WR�PLG-FLW\�ZLWKRXW�EHLQJ�LQ�
DOO�WKH�WUDɤF��7KHUH�DUH�SOHQW\�RI�JURFHU\�VWRUHV��SDUNV��DQG�UHVWDXUDQWV�ZLWKLQ�FORVH�GLVWDQFH��:H�ORYH�OLYLQJ�VR�FORVH�WR�
WKH�+HDUW�RI�%DWRQ�5RXJH�WKDW�ZH�FDQ�JHW�WR�DQ\ZKHUH�ZH�QHHG�ZLWK�HDVH� 

 

 

 

 

 

 
6)&$�ZRXOG�OLNH�WR�KHOS�JURZ�

\RXU�EXVLQHVV��� 
 

7R�DGYHUWLVH�LQ�WKLV�QHZVOHWWHU� 
SOHDVH�FRQWDFW�-DFNLH�*UD\�DW�

MUMKJUD\#FR[�QHW� 
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3(7,7(�.12&.�287�526(6�$5(�$�/$1'6&$3(�0867� 
 
7KH�SHWLWH�.QRFN-2XW�URVH�LV�WKH�FRPSDFW�LQ�WKH�.QRFN-2XW�IDPLO\���7KH\�KDYH�WKH�VDPH�
DEXQGDQFH�RI�IORZHUV�DQG�DUH�GLVHDVH�UHVLVWDQFH���%HLQJ�PXFK�VPDOOHU�LQ�VL]H�WKH\�DUH�JUHDW�IRU�
FRQWDLQHUV�DV�ZHOO�DV�WKH�ODQGVFDSH���7KH�KHLJKW�RI�D�PDWXUH�SHWLWH�SODQW�LV�DERXW����LQFKHV��DQG�
WKH\�QHHG���KRXUV�RI�VXQ���,W�LV�D�YHU\�UHZDUGLQJ�SODQW�ZLWK�PLQLPXP�FDUH� 
 

 

67$<�&211(&7('�21�)$&(%22.  

tĞ�ŚĂǀĞ�Ă�&ĂĐĞďŽŽŬ�ƉĂŐĞ͊�^ŚĞƌǁŽŽĚ�&ŽƌĞƐƚ��ŝƟǌĞŶƐ��ƐƐŽĐŝĂƟŽŶ��Z͘�:ŽŝŶ�ƚŚŝƐ�ƉƌŝǀĂƚĞ�ŐƌŽƵƉ�Ăƚ͗ 
KWWSV���ZZZ�IDFHERRN�FRP�JURXSV����������������� 

 

9,(71$0(6(�75$16/$725�92/817((5�� 

3OHDVH�HPDLO��WUDPWKX\SKDQ#\DKRR�FRP�RU�FRQWDFW�DQ\�6)&$�ERDUG�PHPEHU�WR�UHTXHVW�WUDQVODWLRQ�
VHUYLFHV�  

���-���-������������������������������������������������������ZZZ�ODNHKRXVHEU�FRP 

Lake House Reception Center 
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6+(5:22'�)25(67�%/2&.�:$7&+�&$37$,16� 

^&���ϮϬϮϮ��ůŽĐŬ��ĂƉƚĂŝŶ�ͬ��ǇĞ�tĂƚĐŚ�DĞŵďĞƌ�^ŝŐŶ�hƉ 
 

'R�\RX�ZDQW�WR�KHOS�XV�NHHS�\RXU�QHLJKERUKRRG�VHFXUH" 
 

7KH�6KHUZRRG�)RUHVW�QHLJKERUKRRG�(\H-:DWFK SURJUDP�LV�D�JURXS�RI�QHLJKERUV�GHGLFDWHG�WR�
KHOSLQJ�PDLQWDLQ�VDIHW\�DQG�VHFXULW\�LQ�RXU�QHLJKERUKRRG���3UHVHQWO\� ZH�KDYH�DSSUR[LPDWHO\����

SOXV�6)&$�%ORFN�&DSWDLQV� �7KH\�YROXQWHHU�D�\HDU�DW�D�WLPH�IRU�WKHLU�VWUHHW�DUHD� 
 

,I�\RX�DUH�LQWHUHVWHG�LQ�YROXQWHHULQJ��SOHDVH�FRQWDFW�7HUHVD�+DUDOVRQ�
DW WHUHVDKDUDOVRQ#JPDLO�FRP IRU�PRUH�LQIRUPDWLRQ� 

 

THANK YOU FOR BEING OF SERVICE! 
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6+(5:22'�)25(67�&5,0(�',675,&7�� 

 
2XU�FULPH�GLVWULFW�ZLOO�EH�WKH�IRFXV�RI�RXU�DQQXDO�PHHWLQJ�LQ�2FWREHU���:H�ZLOO�KDYH�JXHVW�
VSHDNHUV�WR�GLVFXVV�WKH�FDPHUDV�DQG�WKH�EHQHILW�WKDW�WKH\�DUH�WR�6KHUZRRG�)RUHVW�DQG�WR�RXU�FLW\�����
,�KRSH�HYHU\RQH�FDQ�MRLQ�XV�0RQGD\��2FWREHU���WK�DW�6W��7KRPDV�0RUH�$FWLYLW\�&HQWHU� 

+263,7$/,7<�&200,77(( 

7KH�+RVSLWDOLW\�&RPPLWWHH�LV�UHVSRQVLEOH�IRU�GHOLYHULQJ�ZHOFRPH�SDFNHWV�WR�QHZ�
UHVLGHQWV�RI�6KHUZRRG�)RUHVW�VXEGLYLVLRQ���7KH�ZHOFRPH�SDFNHW�FRQWDLQV�LQIRUPDWLRQ�UHJDUGLQJ�
FLW\�FRGHV��GHHG�UHVWULFWLRQV��FRQWDFW�LQIRUPDWLRQ�IRU�WKH�6)&$�ERDUG��DV�ZHOO�DV�LQIRUPDWLRQ�
SHUWDLQLQJ�WR�UHF\FOLQJ��ODQGVFDSLQJ��HWF���,W�LV�LPSRUWDQW�WR�WDNH�WKH�WLPH�WR�UHDG�WKURXJK�WKH�
LQIRUPDWLRQ���:H�ZDQW�6KHUZRRG�)RUHVW�VXEGLYLVLRQ�WR�EH�D�EHDXWLIXO�SODFH�IRU�IDPLOLHV�WR�OLYH��
SOD\�DQG�JURZ�LQ�D�VDIH�DQG�KHDOWK\�HQYLURQPHQW���,I�\RX�GLG�QRW�UHFHLYH�D�SDFNHW�RU�ZRXOG�OLNH�
WR�UHFHLYH�D�QHZ�RQH��SOHDVH�VHQG�DQ�H-PDLO�WR�WKH�IROORZLQJ�DGGUHVV�DQG�D�SDFNHW�ZLOO�EH�
GHOLYHUHG�WR�\RXU�GRRUVWHS��(-PDLO��ODULVH\VXH#JPDLO�FRP� 
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&21*5$78/$7,216�-�.(9,1�5,1*(/0$1 

 
.HYLQ�5LQJHOPDQ��DVVRFLDWH�SURIHVVRU�LQ�WKH�/68�6FKRRO�RI�5HQHZDEOH�DQG�1DWXUDO�5HVRXUFHV�
�DQG�6KHUZRRG�)RUHVW�UHVLGHQW���KDV�EHHQ�QDPHG�UHFLSLHQW�RI�WKH�SUHVWLJLRXV�+��'DOH�+DOO�'XFNV�
8QOLPLWHG�(QGRZHG�3URIHVVRUVKLS�LQ�:HWODQGV�DQG�:DWHUIRZO�&RQVHUYDWLRQ��1DPHG�DIWHU�/68�
&ROOHJH�RI�$JULFXOWXUH�DOXPQXV�DQG�IRUPHU�GLUHFWRU�RI�8��6��)LVK�DQG�:LOGOLIH�6HUYLFH�XQGHU�
*HRUJH�:��%XVK��WKH�HQGRZPHQW�VHHNV�WR�³SHUSHWXDWH�D�IDFXOW\�SRVLWLRQ�LQ�WKH�/68�6FKRRO�RI�
5HQHZDEOH�1DWXUDO�5HVRXUFHV��VXSSRUWLQJ�H[FHOOHQFH�LQ�WHDFKLQJ��UHVHDUFK�DQG�SXEOLF�VHUYLFH�LQ�
ZDWHUIRZO�HFRORJ\��ZDWHUIRZO�KDELWDW�PDQDJHPHQW�RU�ZHWODQGV�FRQVHUYDWLRQ��LQ�FRRSHUDWLRQ�ZLWK�
'XFNV�8QOLPLWHG�DQG�RWKHU�SDUWQHUV�´ 
 
$V�RQH�RI�QLQH�HQGRZHG�ZDWHUIRZO�FKDLUV�SURIHVVRUVKLSV�LQ�1RUWK�$PHULFD��WKLV�LV�WKH�RQO\�RQH�
LQ�WKH�8QLWHG�6WDWHV�WR�EH�DVVRFLDWHG�ZLWK�'XFNV�8QOLPLWHG��,QF���ZLGHO\�UHFRJQL]HG�DV�D�ZRUOG�
OHDGHU�LQ�ZHWODQG�DQG�ZDWHUIRZO�FRQVHUYDWLRQ� 
 
³2QH�RI�WKH�FHQWUDO�UHVSRQVLELOLWLHV�RI�WKH�+��'DOH�+DOO�3URIHVVRU�LV�WR�PDNH�VXUH�WKH�PDQDJHPHQW�
GHFLVLRQV�RI�'XFNV�8QOLPLWHG�DQG�RXU�DJHQF\�SDUWQHUV�DUH�IRXQGHG�LQ�VWURQJ�DQG�WUDQVSDUHQW�
VFLHQFH�´�5LQJHOPDQ�VDLG� 
 
5LQJHOPDQ��ZKR�KDV�SXUVXHG�ZDWHUIRZO�VFLHQFH�VLQFH������ZKHQ�KH�DWWHQGHG�JUDGXDWH�VFKRRO�DW�
WKH�8QLYHUVLW\�RI�&DOLIRUQLD��'DYLV��KDV�DQ�LPSUHVVLYH�EDFNJURXQG��ZKLFK�LQFOXGHV����SHHU-
UHYLHZHG�SDSHUV�RQ�WKH�VXEMHFW�DQG����FRQIHUHQFH�DEVWUDFWV��6LQFH�VWDUWLQJ�DW�WKH�/68�$J&HQWHU�
LQ�������KLV�JUDQWV�LQ�VXSSRUW�RI�ZDWHUIRZO�UHVHDUFK�H[FHHG������PLOOLRQ��LQFOXGLQJ�VXEVWDQWLDO�
ILQDQFLDO�VXSSRUW�GLUHFWO\�IURP�'XFNV�8QOLPLWHG�8QOLPLWHG�´�5LQJHOPDQ�VDLG��³$QG�LW
V�D�JUHDW�
KRQRU�WR�UHSUHVHQW�WKH�OHJDF\�RI�'DOH�+DOO�DQG�WKH�'XFNV�8QOLPLWHG�FRQVHUYDWLRQ�PLVVLRQ�� 
 
1HDUO\�����/68�XQGHUJUDGXDWH�DQG�JUDGXDWH�VWXGHQWV�KDYH�WDNHQ�5LQJHOPDQ¶V�FRXUVH�RQ�
ZDWHUIRZO�DQG�HFRORJ\�PDQDJHPHQW��DQG�KLV�PDWHULDOV�DUH�ZLGHO\�VKDUHG�IRU�XVH�LQ�FRXUVHV�IURP�
&RORUDGR�6WDWH�8QLYHUVLW\�WR�WKH�8QLYHUVLW\�RI�'HODZDUH��DV�ZHOO�DV�RWKHU�XQLYHUVLWLHV�WKURXJKRXW�
WKH�8�6� 
 
�0\�UHVHDUFK�DQG�WUDLQLQJ�SULRULWLHV�KDYH�DOZD\V�EHHQ�FORVHO\�DOLJQHG�ZLWK�WKRVH�RI�'XFNV�
8QOLPLWHG�´�5LQJHOPDQ�VDLG��³$QG�LW
V�D�JUHDW�KRQRU�WR�UHSUHVHQW�WKH�OHJDF\�RI�'DOH�+DOO�DQG�WKH�
'XFNV�8QOLPLWHG�FRQVHUYDWLRQ�PLVVLRQ��� 
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%$721�528*(�),1(�$576�6&+22/�72�23(1�21� 
2/'�%52$'0225�0,''/(�6&+22/�6,7(� 

 

%URDGPRRU�0LGGOH�6FKRRO�RSHQHG�DW�WKH�FRUQHU�RI�*RRGZRRG�%RXOHYDUG�DQG�6KDUS�5RDG�LQ�������,W�ZDV�
LQLWLDOO\�NQRZQ�DV�%URDGPRRU�-XQLRU�+LJK��$W�WKH�WLPH��*RRGZRRG�%RXOHYDUG�HQGHG�DW�6KDUS�5RDG��WKH�HDVWHUQPRVW�
ERXQGDU\�RI�%URDGPRRU�VXEGLYLVLRQ��*RRGZRRG�%RXOHYDUG�GLG�QRW�H[WHQG�IXUWKHU�HDVW�DFURVV�-RQHV�&UHHN�LQWR�WKH�
QHZ�6KHUZRRG�)RUHVW�6XEGLYLVLRQ�XQWLO�WKH�EULGJH�DQG�WKH�*RRGZRRG�%RXOHYDUG�DOLJQPHQW�SURMHFW�ZDV�FRPSOHWHG�
LQ���������DERXW�WKH�WLPH�WKDW�WKH�6HYHQWK�DQG�(LJKWK�)LOLQJV�RI�:HVW�6KHUZRRG�)RUHVW�RSHQHG��%URDGPRRU�0LGGOH�
VHUYHG�PDQ\�VWXGHQWV�LQ�RXU�QHLJKERUKRRG�DQG�WKH�*UHDWHU�%DWRQ�5RXJH�FRPPXQLW\�VR�ZHOO�IRU�DOPRVW����\HDUV��EXW�
LW�ZDV�FORVHG�LQ������EHFDXVH�RI�GHFOLQLQJ�HQUROOPHQW� 

6R��LW�FDPH�DV�ZRQGHUIXO�QHZV�IRU�RXU�DUHD�LQ������ZKHQ�'U��6LWR�1DUFLVVH��WKH�FXUUHQW�6XSHULQWHQGHQW�RI�
6FKRROV�RI�WKH�(DVW�%DWRQ�5RXJH�3DULVK�6FKRRO�6\VWHP��KDG�WKH�YLVLRQ�WR�SXVK�WR�FRQYHUW�WKH�ROG�%URDGPRRU�0LGGOH�
6FKRRO�VLWH�LQWR�D�GHGLFDWHG�FRQVHUYDWRU\��'U��1DUFLVVH�KDG�ZRUNHG�LQ�FLWLHV�ZLWK�VLPLODU�VFKRROV��DQG�KH�RUJDQL]HG�D�
WULS�ZLWK�VL[�VFKRRO�ERDUG�PHPEHUV�LQ�WKH�IDOO�RI������WR�WUDYHO�WR�0LDPL�WR�YLVLW�DUWV-IRFXVHG�PDJQHW�VFKRROV�DQG�
JOHDQ�VRPH�LGHDV�DERXW�KRZ�WR�UHSOLFDWH�WKHLU�VXFFHVV��+H�UHFHLYHG�WKH�XQDQLPRXV�DSSURYDO�IRU�WKLV�FRQYHUVLRQ�IURP�
WKH�PHPEHUV�RI�WKH�(DVW�%DWRQ�5RXJH�6FKRRO�%RDUG�RQ�1RYHPEHU���������� 

$�FRQVHUYDWRU\�LV�D�VFKRRO�GHGLFDWHG�WR�YLVXDO�DQG�SHUIRUPLQJ�DUWV��7KH�FRQVHUYDWRU\�PRGHO�ZLOO�EH�WKH�ILUVW�
RI�LWV�NLQG�LQ�%DWRQ�5RXJH��%HIRUH�WKLV�GHYHORSPHQW��WKH�ROG�0LGGOH�6FKRRO�VLWH�KDG�DOUHDG\�EHHQ�LQ�OLQH�IRU�����
PLOOLRQ�LQ�UHQRYDWLRQV��DQG�WKLV�VKRXOG�QRZ�EH�DEOH�WR�EH�XVHG�IRU�GHYHORSPHQW�RI�WKH�QHZ�VFKRRO� 

7KLV�QHZ�³PDJQHW´�VFKRRO�LV�VFKHGXOHG�WR�RSHQ�LQ�WKH�IDOO�RI�������7KH�VFKRRO�LV�SURMHFWHG�WR�VHUYH�VWXGHQWV�
LQ�JUDGHV��-���RQFH�IXOO\�HQUROOHG��6RPH�KDYH�UHIHUUHG�WR�WKH�SURSRVHG�QHZ�VFKRRO�DV�WKH�³-XOOLDUG�RI�%DWRQ�
5RXJH´—ZKHUH�ORFDO�WHHQDJHUV�FDQ�FXOWLYDWH�WKHLU�VNLOOV�IRU�SRVVLEOH�FDUHHUV�LQ�PXVLF��ILOP��GDQFH��WKHDWHU��DQG�
YLVXDO�DUWV��3URYLVLRQDOO\�FDOOHG�%DWRQ�5RXJH�6FKRRO�IRU�WKH�$UWV�RU�%DWRQ�5RXJH�&RQVHUYDWRU\�RI�WKH�$UWV��WKH�QHZ�
VFKRRO�ZRXOG�HQUROO�DQ�HVWLPDWHG������,W�ZRXOG�HGXFDWH�PLGGOH�VFKRRO�DJH�VWXGHQWV�WKH�ILUVW�\HDU�DQG�WKHQ�DGG�KLJK�
VFKRRO�JUDGHV�D�\HDU�ODWHU�LQ�WKH�IDOO�RI�������7ZR�HOHPHQWDU\�VFKRROV�WKDW�IRFXV�RQ�YLVXDO�DQG�SHUIRUPLQJ�DUWV�ZLOO�
IHHG�LQWR�WKH�QHZ�VFKRRO—WKH�%DWRQ�5RXJH�&HQWHU�IRU�9LVXDO�DQG�3HUIRUPLQJ�$UWV��SUHVHQWO\�ORFDWHG�DW������6RXWK�
$FDGLDQ�7KUXZD\��IRU�ROG�WLPHUV�LQ�%DWRQ�5RXJH��WKH�ROG�:DOQXW�+LOOV�(OHPHQWDU\��DQG�%URDGPRRU�(OHPHQWDU\�
6FKRRO�ORFDWHG�DW�������*RRGZRRG�%RXOHYDUG�LQ�WKH�%URDGPRRU�VXEGLYLVLRQ� 

6FKRRO�%RDUG�PHPEHU��0DUN�%HOOXH��ZKR�UHSUHVHQWV�RXU�DUHD��JUDFLRXVO\�VSRNH�WR�RXU�IXOO�6KHUZRRG�)RUHVW�
&LWL]HQV�$VVRFLDWLRQ��³6)&$´��%RDUG�WR�SURYLGH�LQIRUPDWLRQ�DQG�DQVZHU�RXU�TXHVWLRQV�EHIRUH�WKH�(%5�6FKRRO�
%RDUG�ILQDO�YRWH��$�IHZ�ZHHNV�DJR�LQ�PLG-0DUFK��'U��1DUFLVVH�DQG�(%5�6FKRROV�'LUHFWRU�RI�)LQH�$UWV��6HDQ�
-RIIULRQ��VDW�GRZQ�ZLWK�6)&$�%RDUG�PHPEHUV��LQFOXGLQJ�%RDUG�3UHVLGHQW�'HEUD�6LPLQR��WR�GHVFULEH�WKHLU�YLVLRQ�DQG�
SODQV�IRU�WKH�VFKRRO��0XOWLSOH�FRQVHUYDWRULHV�ZLOO�LQFOXGH�YLVXDO�DUWV��LQVWUXPHQWDO�DQG�YRFDO�PXVLF��WKHDWHU�DUWV�ERWK�
PXVLFDO�DQG�DFWLQJ��GDQFH��DQG�WHOHYLVLRQ�	�PHGLD��ZLWK�D�PDMRU�IRFXV�RQ�ILOP���7KH\�HQYLVLRQ�D�VFKRRO�WKDW�ZLOO�
WUXO\�EH�D�³-XOOLDUG´�VFKRRO�WKDW�ZLOO�EULQJ�ZLGH�DFFODLP�WR�WKH�(%5�6FKRRO�6\VWHP�DQG�WR�WKH�HQWLUH�*UHDWHU�%DWRQ�
5RXJH�UHJLRQ� 

2Q�EHKDOI�RI�6KHUZRRG�)RUHVW�VXEGLYLVLRQ�DQG�RXU�QHLJKERU�VXEGLYLVLRQ�WR�WKH�ZHVW��%URDGPRRU�
VXEGLYLVLRQ��6)&$�VD\V�WKDQN�\RX�'U��1DUFLVVH�DQG�WKDQN�\RX�WR�DOO�WKH�(%5�6FKRRO�%RDUG�PHPEHUV�IRU�WKLV�
ZRQGHUIXO�UHSXUSRVLQJ�RI�WKLV�VLWH��� 
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*22'%<(�&257$1$�0$//�	�+(//2�$0$=21� 

 
&RUWDQD�0DOO�-�&KDQJLQJ�7LPHV�(QGV�(UD 
 
7KH�H[SORVLRQ�LQ�RQOLQH�VKRSSLQJ�KDV�HQGHG�WKH�KH\GD\�RI�PLOOLRQ�VTXDUH�IRRW�VKRSSLQJ�PDOOV�DFURVV�WKH�FRXQWU\��
%DWRQ�5RXJH¶V�IRUPHU�&RUWDQD�0DOO�ZDV�RQH�RI�WKH�FDVXDOWLHV��%XLOW�RQ�IRUPHU�SODQWDWLRQ�DFUHDJH�&RUWDQD�0DOO�
RSHQHG�RQ�$XJXVW����������DQG�DW�����PLOOLRQ�VTXDUH�IHHW�LW�ZDV�WKH�ODUJHVW�LQGRRU�PDOO�LQ�WKH�VRXWK��'XULQJ�LWV�SHDN�
LW�ERDVWHG������VWRUHV�IRU�VKRSSHUV�WR�HQMR\�� 
 
$IWHU�D�����\HDU�UXQ��%DWRQ�5RXJH�SRSXODWLRQ�VKLIW��DQG�GLJLWDO�VKRSSLQJ�HYHQWXDOO\�VSHOOHG�GRRP�IRU�&RUWDQD�0DOO�
�DQG�RWKHU�PDOOV�DFURVV�WKH�FRXQWU\���2QOLQH�VKRSSLQJ�VLWHV�KDYH�VHHQ�KXJH�LQFUHDVHV�LQ�VDOHV�RYHU�WKH�SDVW�GHFDGH�
ZKLOH�LQ-VWRUH�UHWDLO�VDOHV�KDYH�EHHQ�PRVWO\�GHFOLQLQJ��GHSHQGLQJ�RQ�WKH�VWRUH���$IWHU�D�VHULHV�RI�IDLOHG�DWWHPSWV�WR�
NHHS�&RUWDQD�0DOO�UHOHYDQW��LW�ZDV�HYHQWXDOO\�FORVHG�IRU�JRRG�LQ�������� 
 

 
 
&RUWDQD�0DOO�-�/DQG�3XUFKDVHG�E\�$PD]RQ 
 
�����VDZ�WKH�GHPROLWLRQ�RI�WKH�ROG�&RUWDQD�0DOO�EXLOGLQJV�WR�PDNH�ZD\�IRU�$PD]RQ¶V�QHZ���PLOOLRQ�VTXDUH�IRRW�
)XOILOOPHQW�&HQWHU��2Q�WRS�RI�$PD]RQ¶V�LQGXVWU\-OHDGLQJ�PLQLPXP�VWDUWLQJ�ZDJH�RI�����SHU�KRXU��������IXOO-WLPH�
HPSOR\HHV�ZLOO�UHFHLYH�FRPSUHKHQVLYH�EHQHILWV��LQFOXGLQJ�IXOO�PHGLFDO��YLVLRQ�DQG�GHQWDO�LQVXUDQFH�DV�ZHOO�DV�D����
�N��ZLWK����SHUFHQW�FRPSDQ\�PDWFK��$PD]RQ�HPSOR\HHV�ZLOO�SLFN��SDFN��DQG�VKLS�VPDOOHU�FXVWRPHU�LWHPV�VXFK�DV�
ERRNV��WR\V��HOHFWURQLFV��DQG�RWKHU�KRXVHKROG�LWHPV�IURP�WKH�QHZ�IDFLOLW\��%DWRQ�5RXJH�LV�ORRNLQJ�IRUZDUG�WR�
$PD]RQ¶V�VXFFHVVIXO�HIIRUWV�LQYHVWLQJ�LQ�RXU�FLW\�DQG�UHYLWDOL]LQJ�WKLV�DUHD�RI�WRZQ����� 

 

��� 
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 �����6)&$�%RDUG�RI�'LUHFWRUV�DQG�&RPPLWWHHV 
6KHUZRRG�)RUHVW�&LWL]HQV¶�$VVRFLDWLRQ�6HFXULW\�1XPEHU--���-���� 
�1RWH��$OO�RIILFHUV��GLUHFWRUV�DQG�FRPPLWWHH�PHPEHUV�DUH�YROXQWHHUV�� 

 
2)),&(56� 
3UHVLGHQW�   'HEUD�6LPLQR��VIFDSUHVLGHQW#VIFDEU�RUJ 
9LFH�3UHVLGHQW�   7HUHVD�+DUDOVRQ��WHUHVDKDUDOVRQ#JPDLO�FRP 
7UHDVXUHU�   -DPHV�*UD\��MUJUD\#FR[�QHW 
6HFUHWDU\�   6XH�/DULVH\��ODULVH\VXH#JPDLO�FRP 
 
',5(&7256�   -DPHV�*UD\��-DFNLH�*UD\��7KRPDV�%DOKRII��7HUHVD�+DUDOVRQ��6XH�
    /DULVH\��-LP�0XUUD\��'HEUD�6LPLQR��*DU\�6PLWK��:LOO�*DOORZD\ 

 
&200,77((6� 
$UFKLWHFWXUDO�&RQWURO�  -DPHV�*UD\��MUMKJUD\#FR[�QHW 
%HDXWLILFDWLRQ�   -DFNLH�*UD\��MUMKJUD\#FR[�QHW�� 
(\H�:DWFK�   7HUHVD�+DUDOVRQ��WHUHVDKDUDOVRQ#JPDLO�FRP�� 
    -LP�0XUUD\��MZPXUUD\��#JPDLO�FRP 
)DFHERRN�0DQDJHU  7HUHVD�+DUDOVRQ��WHUHVDKDUDOVRQ#JPDLO�FRP 
)HGHUDWLRQ�   'HEUD�6LPLQR��VIFDSUHVLGHQW#VIFDEU�RUJ 
+RVSLWDOLW\�   6XH�/DULVH\�� ODULVH\VXH#JPDLO�FRP 
0HPEHUVKLS�   -DPHV�*UD\��MUMKJUD\#FR[�QHW 
1HZVOHWWHU�$GV�   -DFNLH�*UD\��3DWW\�'RPLQJXH 
1HZVOHWWHU�3URGXFWLRQ  :LOO�*DOORZD\�ZDJDOOR������#JPDLO�FRP 
6HFXULW\�   *DU\�6PLWK��VHFXULW\#VIFDEU�RUJ 
=RQLQJ�    -DPHV�*UD\��MUMKJUD\#FR[�QHW 
3XEOLF�:RUNV�   3KLO�)HWWHUPDQ��SVIHWWHUPDQ#\DKRR�FRP 
/HJDO�$GYLVRU   7KRPDV�%DOKRII  
9LHWQDPHVH�,QWHUSUHWHU  7UDP�3KDQ�WUDPWKX\SKDQ#\DKRR�FRP� 
2WKHU�&RPPLWWHHV�  .DWK\�%DOKRII��(PLO\�5LQJHOPDQ��:LOO�-RUGHQ��:LOO�*DOORZD\ 

 
6)&$�%RDUG�RI�'LUHFWRUV�PHHWLQJV�DUH�KHOG�WKH�WKLUG�0RQGD\�RI�HDFK�PRQWK��H[FHSW�
2FWREHU�DQG�'HFHPEHU���1RWLI\�'HEUD�6LPLQR�IRXU�GD\V�LQ�DGYDQFH�RI�WKH�PHHWLQJ�LI�\RX�
ZRXOG�OLNH�WR�SUHVHQW�DQ�LWHP� 
 

 
&$//�)25�+(/3 

 
(PHUJHQF\    ��� 
3ROLFH�-�QRQ�HPHUJHQF\  ���-���-���� 
&LW\-SDULVK�&DOO�&HQWHU  ��� 
'HSDUWPHQW�RI�3XEOLF�:RUNV ���-���-���-���� 
6)&$     ���-���-���� 
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 6)&$�a������),1$1&(�67$7(0(17 

 

0LVVLRQ�6WDWHPHQW 

7KH�6KHUZRRG�)RUHVW�&LWL]HQV
�$VVRFLDWLRQ�LV�D�QRQ-SURILW�FRUSRUDWLRQ�IRUPHG�WR�XQLWH�LQWHUHVWHG�UHVLGHQWV�LQ�SURPRWLQJ�WKH�
ZHOIDUH��DWWUDFWLYHQHVV��DQG�OLYDELOLW\�RI�WKH�6KHUZRRG�)RUHVW�DUHD��,W�JDWKHUV�DQG�WUDQVPLWV�LQIRUPDWLRQ�WR�WKH�PHPEHUV��
SURYLGHV�VHFXULW\�HQKDQFHPHQW��DQG�VXSSRUWV�EHDXWLILFDWLRQ�RI�ERWK�SXEOLF�DQG�SULYDWH�DUHDV�ZLWKLQ�WKH�VXEGLYLVLRQ��7KH�
DVVRFLDWLRQ�DOVR�ZRUNV�WR�DVVLVW�LWV�PHPEHUV�DQG�WR�LQIOXHQFH�JRYHUQPHQW�DJHQFLHV�IRU�WKH�KHDOWK�RI�RXU�
QHLJKERUKRRG�� 
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7R�MRLQ�6)&$��FRPSOHWH�WKH�IRUP�EHORZ�DQG�PDLO�\RXU������GXHV�WR�� 
6KHUZRRG�)RUHVW�&LWL]HQV¶�$VVRFLDWLRQ� 

3�2��%R[������� 
%DWRQ�5RXJH��/$������-����� 

 
6+(5:22'�)25(67�&,7,=(16¶�$662&,$7,21������0(0%(56+,3�)250� 

 
1DPH�V���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3KRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�(PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 
$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
&RPPHQWV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBB�,�ZRXOG�OLNH�WR�EH�DQ�(\H�:DWFK�EORFN�FDSWDLQ�� 
BBBBB�,�ZRXOG�OLNH�WR�YROXQWHHU�IRU�WKH�IROORZLQJ�FRPPLWWHH�V���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
9ROXQWHHULQJ�IRU�D�FRPPLWWHH�LV�RSHQ�WR�DOO�6KHUZRRG�)RUHVW�UHVLGHQWV��3OHDVH�FRQVLGHU�JLYLQJ�RI�\RXU�WLPH�DQG�
WDOHQW�IRU�WKH�EHWWHUPHQW�RI�RXU�QHLJKERUKRRG�� 

$QQXDO�0HPEHUVKLS�'XHV��-DQ���-�'HF�����������727$/�(1&/26('���BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

7R�VHQG�GXHV�YLD�=HOOH�SOHDVH�XVH�HPDLO��MUMKJUD\#FR[�QHW�DW�KWWSV���SDUWQHUV�]HOOHSD\�FRP� 
�$Q\�6)&$�GRQDWLRQV�DERYH�\HDUO\�GXHV�DUH�ZHOFRPHG�	�DSSUHFLDWHG� 


